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�d �¤ �‰�p �6 �Š �ý �G �¢ �I �o �[ �˜ �8 
� �¾�� �e 
Y �8 �¾�� �e �j �9 �® �! �è �+ �6 �¾�� �e �µ
�© �· �e �¦ �‘ �e �Û œ�Õ �U �ø �¿ �ù �m�Ì�€ �½�G �\ �•�f

�d �¤ �‰�p �6 �Š Y �� �…�› �‹ �[ �e 
u �• �> �‹ �[ �¿ �á �¼�Ã �‹ �[ �˜ �Œ�$ �d �( �© �‰�¾
� �¢ �� �S �\ �� �= �‰�I « �  �* �� 	Í � �d �( �ç �b �Ä �…�è �+ �˜ �	 � �f �d �¤ �‰�p �6 �u �©
�‰�d �¾� �¢ �� 	• �‰�è �+ �6 
m�8 �¾� �¢ �� �˜ �H �Ã�e �¦ 	• �¿ �¾�� �f

�ì �½�j �9 �• �Æ�• �} �d �, �K �Z �Å �± �Ô�1 �˜ �† �8 �M�7 �Â �Æ�Y �Â �Æ
â �Ö�K B.2.3
â �d

u �• �> �‹ �[�€�˜ 
u �‹ �[ �™�•�� �‚ �ù �m�¢ 
B �� �è �+ t �@9�Ë�d �þ �I � �o ² �� �p �� � �X
�ù �m�Ô �D �é �� �d �Ù �� �* �¼�f 
u �‹ �[ �Á �I �® �! �Y �� �6 �¿ �8 
� �Y �� �À �Ï �d �µ �Ë �8 �S
�\ �ø �ù �m�¢ 
B �� �è �+ �Y �� �…�£ �I �® �! �Œ�: �� �H �� �� �¿ � �š �ù �m�8 �¬ �f �è �+ �6 �©
�‰
u �‹ �[ �L �¥ �j �9 �• �Æ�K 3.13
â �Ô �1 �Þ �ë �ù �m�Ì �Y �� �Ë�f �è �+ �6 �u �© �‰�I � �o
�L �¥ �I �® �! �¿ �p �� �˜ �Æ�� �ð �3 �; 	B�f

�ä �. �d �I �® �! �d �¤ �‰�p �6 �Š �ì �½�I �® �! 
® 	v �Y �d �¤ �A � �Ô �1 �z �_ �J � �I �o
�[ �¿ �2 �a 
u �‹ �[ �Y �ù �m�Ì �½�© �ã �f �I �® �! �d �¤ �‰�p �6 �u �© �‰�d �½�I �· �L �• �} �Z
�Y �5 �Ý �	 
‹ † �S �É �Ô �� �d 
u �‹ �[ �� �‰�è �+ �6 
m�8 �I �H �Ã�e �¦ 	• �¿ �¾�� �f

�ì �½�I �® �! 
® 	v �Y �è �+ �6 �µ �© �· �A � �d �I �® �! �d �¤ �‰�p �6 �© �‰
u �‹ �[ �È ��
�¯ �� �I �” �• �Y 
 �8 �¿ 
Y �8 �à �{ �4 �è �+ �6 �» �µ �© �· �d �ò 	• �‰�I �® �! �+ 
� �d �6 �� n �e
�ù �m�¿ �� �H �Y �� �� �f
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�è �+ �6 �L �•

�ì �½�d �¤ �‰�p �6 �� �Æ�Í �� �¿ �I �® �! �d �¤ �A � �d �d �¤ �‰�p �6 �Š �2 �a �¢ �ù �m�¢

B �� �è �+ �d �t �Y �Ë �� �ù �m�Ì �½�© �ã �d �¿ Y �� �¢ �� �Y �ù �m�Ì �f

�è �+ �6 �õ �ý �G �d �¤ �‰�p �6 �Y �� �D �� �d �© �‰�¢ 	× �‚ �è �+ �i �ø �¾� �õ �¢ �ï 
9 �Y
�. �, �] �Æ�¿ �¾�� �‰�I �® �! �* �� �� �= 	Í � �d 
} �þ �‰�è �+ �6 �d �6 �� n 	Í � �¿ �4 �è �+
�6 �Ó �p �µ �© �· �f �…�• �d �d �¤ �‰�p �6 �õ �ý �G �I �o �[ �Y �¦ 	• �¿ �¾�� �� �d �½�› �� �D � 
�o �‰�è �+ �f �è �+ �6 �© �‰�õ �” t �@�V œ�j �9 �® �! �Ä �‚ �è �+ �� 
� �d �…�› �‹ �[ �e 
u �•
�> �‹ �[ �¿ �á �¼�Ã �‹ �[ �� �³ �] �� 
D �Û œ�¿ �Z �b �5 �� �I 
B �� �è �+ �� �ª �f

�d �¤ �‰�p �6 �© �‰�d � �o 	× �‚ �è �+ �� �è �+ �6 �Y �\ �Ó 
Z �1 �ƒ � �5 �´ Ð�d �a �ª �J
�è �+ �6 �� �ø Ò �s �8 �« �H �Þ �	 �Î �ª �” �à �{ �¿ 
 �8 �à �{ �Y �[ �‘ �f

�ª �ä �d �è �+ �6 �� �D �Ô �Þ 	× �‚ �è �+ �i �õ �p �� „ �Ë �} �6 �j � �o �¹ �‚ �f

�� �D �õ �p �� „ �Ë �} �6 �j � �o 	× �‚ �è �+ �Y �5 �Ý �	 
‹ �1 �õ �I �· �L �• �} �Z �f

�p �� „ �Ë �} �6

�I �® �! 
Z �õ �Z �g �Z �g �Ë �ž �Ü �Z �d �ž �Ú�€ �K �‚ �, �•�j �¹ �d �Û �g �d �± 	ÿ � �• 
7 �³
�� �² �� �� �9 �� �£ �} �8 588�î �Y �' 
7 �ç �• �Ð �6 �D �� �X �� �p �� „ �Ë �} �6 �d �6 �j 
Z �d
�O �Ô �D �é �� �ø �ý �G �¿ 	ä 
‹ � �X �I �· �L �K 15�� 18�+ �Ô �1 �p �� „ �Ë �} �6 �· �S �Ô �1
�Ô �D �é �f

�I �· �L �‡ �• �p �� „ �Ë �} �6 �G �\ �Y �þ �Œ�‰�‚ �Œ�ø �f �Ì ��  �â �h �J �I �Þ �� �� �©
�p �� „ �Ë �} �6 �( �õ �6 �j �³ �C�d 
� �� �2 �k �‡ �• �Y �þ �Œ�‰�‚ �Œ�ø �j �™�ê �Y �8 �j ì �|
�Œ�ø �d �( �8 �ž �ò �Ì �� �½�� �” �p �õ �p �� „ �Ë �} �6 �Ð �I �‚ �� �ƒ �6 �8 �› �X �� �Û œ48�ƒ
�Û �Ã 	Ô �t �I �® �! �Y �0 �¥ �p �…�@�Ò �î 	¾�± �ˆ �L �¥ �Ç �N �î 	¾�Þ �" �® �! �d �® �g �‰�0 �¥
�� �	 �õ �¬ �8 338�î 6 �Ô �t �ø �? �� 2�‚ 33�} 3301–04�� �f ì �| �¿ �t �« �þ �Œ�‰�‚ �Œ�ø
�� �d �â �h �¥ �� �1 �ô �K �� �� �© �p �� „ �Ë �} �6 �( �õ �6 �j �³ �C�f �J  �â �h �� �© �p �� „
�Ë �} �6 �( �õ �6 �j �³ �C�d �Æ �â �h �Y �a �‰�þ �Œ�Y 
¬ �Æ
Z �—�Þ �V�f
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�è �+ �6 �L �•

�ø �³ �C �Ù �Ì �Œ�Ô

�p �� „ �Ë �} �6 �· �S �Ô �1 �Y �Ô �Þ �Ô �D �é 
Z �ì �½�j �9 �• �Æ�¿ �\ �� �Ý �û �Z �Æ�ø �³
�C �Ù �Ì �Ô �› �f �³ �C � �� 
Z �õ �p �� „ �Ë �} �6 � �¼ �� �õ �I �® �! �c 	g www.zal lcn.com  
�¿ �L �t �Ô �c 	g www.hkexnews.hk �
 �ï �f

�ª �‚ �J �ü

�I �· �L �_ �è �+ �• �• �¿ �H �9 �Õ �Ä �Œ�Å �ª �‚ �d �m�k �j �9 �• �Æ�Y �• �› �d �6 �Þ �ë �I
�® �! �Y �� �Ø�f �è �+ �¯ �* �� �S �² �¥ �# �_ �� �� �½�©�d �1 �¾� �	 �] �¿ �½�¦ �d �I �· �L �Ô
�1 �� �Ø �¯ �¢ � �} �Ù �& �i �_ �½�¿ �• �Æ�d �( �Ì �¬ �¬ �Ð H �ô �� �Ø�d �u �( �Ì �r � �I �ü �+
�• �ø �ç �I �· �L �Ô �1 �‚ �� �« �™�Ð �I �· �L �* �[ �¬ �¬ �f


ª �e �� �D

�è �+ �© �‰�€ � �< �( �” �" �õ �•(i ) �» �- �ï �� 
¬ �Æ�¿ �p �…�« �…
¬ �Æ�i (i i ) �Ò �} �ï �� 
¬
�Æ�ø � �< �ì �½�p �…�« �…
¬ �Æ�« �…�Y �p �…�i �¿ (i i i ) � �o 	× �‚ �è �+ �Y �Ô �D �é �L �¥ �I
�® �! �¿ �I �p �� �Œ�� �Y �ð �3 �; 	B�f �ª �ä �d �è �+ �� �D �p �� �³ �C �Î �Ó 
Z �õ �p �� „ �Ë �}
�6 �j �d �O �Y �Ô �Þ �Ô �D �é �f

�S 	› �� �Ø

�+ ��  �â �h �ç �! �I �· �L �• �} �Ô �1 �˜ �X �. �� �Ø�f

�ä  �ç

�• �� �p ��  �( �k

�Õ �è �+ �6 �v
�Y �' �} �L « �  �Þ �" �® �!

�L �© �ô �©
�…�›
�+ 
¼

�Z �g �Z �g �Ë �, �Ü �Z �d �¬ �Ú
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�• �} �S  �p �…�« �…
¬ �Æ�Y � �ü �L �•

�I �• �} �‰�d �O �Œ�� �p �� �Þ �ë 
Z �õ �p �� „ �Ë �} �6 �j �d �O � �X �p �…�« �…
¬ �Æ�˜
�Ô �D �é �Y � �ü �L �• �f �I � �ü �L �• �1 �Þ �j �9 �• �Æ�K 10.06(1)(b) 
â �¿ �I �ü �Þ �ë 
â �Ö
�� �Ë �Y �S �² �� �Ø�d 	§ �1 �• �½�h �j

1. �Š �ï �� �p �…

�õ �ð �� �¼ �ç �� �� �Ú �‚ �d �• �Þ �Š �ï �� �p �…12,399,505,800�p �f �¯ 
¬ �� �p �…�« �…

¬ �Æ�Y �w �· �Ô �D �é �� �· �@�¿ �õ �ð �� �¼�ç �� �� �Ú �‚ �� �X �� �p �� „ �Ë �} �6 �Ú �‚ �‚
œ�” �Ž �ï �� �Ð �« �…�p �…�Y 
‹ �1 �h �d �I �® �! �ì �½ �p �…�« �…
¬ �Æ
Z �� �« �…�ð �µ
1,239,950,580�p �p �…�d �C �õ �p �� „ �Ë �} �6 �j �· �@�Þ �ë �Ô �D �é �…�Ú �Y �Š �ï �� �p �…
�< �p 10%�f

2. �« �…�p �…�Y �# �_

�è �+ �$ �Ì �� �« �…�‚ �� �p �…�d �( �© �‰�« �…�p �…�6 �d 	÷ �I �® �! �Y �3 �z �Ì �d �Á �I
�® �! �¿ �p �� �Æ�� �Þ �; �d �ª �‰�« �…�p �…�Ð �6 �4 �I �® �! �Y �� �* �� �= �¿ �J �Ð �Ê �p �® �;
�# �� �€ V �÷ �…�Û �Y �9 �1 �¿ �� �– �Ä 
° �þ �› �•�d �þ �è �+ �%�¯ �© �‰�« �…�p �…�Á �I �® �! �¿
�p �� �Æ�� �Þ �; �Û �‘ �6 �Þ �ä �X 
� �f

3. �« �…�p �…�Y �B �¤

�è �+ �© �‰�d �C �4 �� �D �« �…�õ �� �D �« �…�‚ œ �Œ�& † �� �d �´ �0 �I �® �! �õ
�Z �g �Z �Z �Ë �d �Z �Ü �g �d �S �Ú �Y 	Ì 
� �K �1�€ �� �I �® �! �Ú �� �Z �g �Z �Z �Ë �d �Z �Ü
�g �d �S �Ú �ß �Ë �� �Y �ð �• �¾�2 �è 	Ì 
� �� �Œ�Ô �Þ �£ �•�d �u �” �6 �Á �I �® �! �Y �� �6 �� �–
�¿ �� �I �� À �K �1 
m�8 �‚ �� � �} �” �; �B �¤ �f �¯ �ä 
‹ �1 �h �d �è �+ �i �” �6 �õ �Á �I �® �!
�Y �� �6 �� �– �Ð �� �I �� À �â �� �Þ � �} �” �; �B �¤ �Y 
‹ �1 �h �� �D �� �4 �p �…�« �…
¬ �Æ�f

4. �« �…�� �–

�I �® �! �ì �½	@�!

�

I

�
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�• �} �S  �p �…�« �…
¬ �Æ�Y � �ü �L �•

�ä �. �d �ì �½š 
� �Ê �¥ �, �� �d 	ð �¢ �® �! �õ �a �‡ �� �D �ù �› �Ú �‚ �� �� �¯ �Ú 
l �8 
�
�@�û �• �õ À ° �Q �‚ �Û �µ �ù À ° �d �I �Æ�® �! 
� �\ �p �I �…o �I �� �p �…�C �n �< �, �f �ì
�½š 
� �Ê �¥ �, �� �d �1 �ä �« �…�Y �p �…V �* W�V�d �( �, �› �p �I �< �X �” �6 �¯ �Ç�f

5. �Æ	B �Þ �£

�¾�* �� �S �² �¥ �# �_ �� �� �1 �¾� �Ô �	 �] �¿ �½�¦ �d �? �Ì �è �+ �Ð �I �‚ �� �a 
W�L �©
�[�€ �› �È �� �j �9 �• �Æ�•�$ �Þ �� �¯ �p �� 
¬ �� �p �…�« �…
¬ �Æ�Y 
‹ �1 �h �d �£ �I �® �! �� 
/
�‚ �� �p �…�f

�? �Ì �I �® �! �Y �è �Ð �ë �¹ �[ �{�€ �› �È �� �j �9 �• �Æ�•�] �6 �I �® �! �I �$ �Þ �� �¯ �p ��

¬ �� �p �…�« �…
¬ �Æ�Y 
‹ �1 �h �£ �I �® �! �� 
/ �‚ �� �p �…�d �u �Ì �Õ �U �I �” �6 �£ �I �® �!
�� 
/ �Ô �5 �‚ �� �p �…�f

6. �è �+ �Õ �U

�è �+ �£ �L �t �Ô �Õ �U�d �¾� Ã 
Z �ì �½�j �9 �• �Æ�e �\ �� �Ý �û �Z �Æ�¿ š 
� �Ê �¥ �,
�� �2 �p �…�« �…
¬ �Æ�� �4 �I �® �! �Y �Æ�b �« �…�I �® �! �p �…�f

7. �× �…�Â �Æ�Y �B �¤

�I �® �! �« �…�p �…�Ð �6 �¬ �ç �I �® �! �ô �� �p �� �Ô �5 �I �® �! �³ �C �Æ�Y �Æ	B �â �7 �#
�� �d �ÿ �I �� 	• ² �ì �½�× �…�Â �Æ�K 26
â �d �� 
v �S �Ì �× �…�� �D�f

�õ �ð �� �¼ �ç �� �� �Ú �‚ �d �1 �I �® �! �Ô �	 �] �¿ �½ �¦ �d �…�› �‹ �[ �¼ 	B �¹ �Þ
8,693,083,868�p �p �…�€ �& �Š �ï �� �p �…�< �p �Ò70.11%�•�˜ �Æ	B�f �J �ð �è �+ �Œ�& �� �4 �ì
�½�p �…�« �…
¬ �Æ�� �D 
¬ �š �Y �« �…�Æ�; �« �…�p �…�d �Æ�…�› �‹ �[ �Y �5 �p Ž 
Z �# �� �Š
�ï �� �p �…�< �p �Ò77.90%�f �è �+ �© �‰�d �ä �# �7 �” �6 �¬ �ç �I �® �! ² �ì �½�× �…�Â �Æ�K
26
â �d �� 
v �S �Ì �Œ�& �× �…�� �D�f �ª �ä �d �½�è �+ �Ô 
„ �d �ì �½�× �…�Â �Æ�d �I �® �! �Á
�I �p �…† �� �Y �‚ �� �« �…
Z �” �6 �* �[ �‚ �� �� �� �f �J �� �4 �p �…�« �…
¬ �Æ�6 �¬ �ç �® �:
�5 �Þ �p �…�p Ž �¯ �Ç �� �Ç �õ �I �® �! �Š �ï �� �p �I �Y 15%�d �Æ�I �® �! �Ì �� �� �4 �p �…�«
�…
¬ �Æ�f
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�• �} �S  �p �…�« �…
¬ �Æ�Y � �ü �L �•

8. �I �® �! �« �…�p �…

�õ �ð �� �¼�ç �� �� �Ú �‚ �Ã �¬ �H �Ü �« �d �I �® �! �( �Ì �õ �L �t �Ô �Ð �ø �I �ü �Ù �Ì �« �…
�‚ �� �p �…�f

9. �p �…�� �ø

�õ �Ú �� �¢ �ð �� �¼�ç �� �� �Ú �‚ �ß �d �Z �H �Ü�d �p �…�¯ �L �t �Ô �Y �ð 	÷ �¿ �ð �- �Ó �t
�� �½�h �j

�Ê �p �p �…�� �ø
�ð 	÷ �ð �-
�¥ �© �¥ �©

�Z �g �Z �Z �Ë
�, �Ü 0.500 0.450
�ž �Ü 0.550 0.450
�¬ �Ü 0.520 0.445
�V �Ü 0.510 0.465
�^ �Ü 0.510 0.425
�X �Ü 0.450 0.390
�d �Ü 0.480 0.400
�d �S �Ü 0.470 0.405
�d �Z �Ü 0.430 0.395

�Z �g �Z �g �Ë
�S �Ü 0.445 0.395
�Z �Ü 0.430 0.395
�g �Ü 0.425 0.390
�, �Ü�€ �\ �� �ð �� �¼�ç �� �� �Ú �‚ �• 0.430 0.390
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�• �} �Z  � �o �è �+ �	 
‹

�p �� „ �Ë �} �6 �j �� �� �D � �o �˜ �è �+ �Y �5 �Ý �	 
‹ �½�h �j


B �� �è �+

�…�› �‹ �[ �d 50�K�d �� �I « �  �Ó �m	Î �S �\ �Ä �‚ �I �® �! 
B �� �è �+ �d �� �Z �g �S �ž
�Ë �^ �Ü 	Î �� �‚ �‰�è �+ �6 �L �© �ô �©�d �( �� �Z �g �S �^ �Ë �V �Ü 	Î �� �‚ �‰�L �© �� �A �< R�d
�ô �� �� �ª �S �� �I « �  �˜ �Æ�� �8 
� �· �+ �¿ �³ �� � �+ �( �9 �– ° �f �• �Œ�e �8 
� �¿ �¾��
�M�# �f �¾�u �‰�I �® �! �d �¤ �‰�p �6 �Ó �p �f �…�› �‹ �[ �‰�I « �  �Y �ô �• �[ �d �¹ �Þ �. �,
�Y 
 �\ �J �8 �¿ � �ï �9 �� �� �8 �¾�� �ø �¿ �I �ü � �< �– �D�e �® �* �e �J �t �e 
 �8 �e 	˜ �d
� �µ �H �� �8 �Y �³ �� �¿ �† �8 �M�# �¾�� �f �…�› �‹ �[ �Ä �‚ �j 	� �t �ø �Ô �j �9 �® �! �� 
 «
�  �p �…�Þ �" �® �! �¢ �ù �m�è �+ �R �è �+ �—�i �…�› �‹ �[ �� �Z �g �S �¬ �Ë �g �Ü �g �d �Ú 	Î ��
�‰�‚ �‰	r �Ò �Ç �N �t �ø �Ô �j �9 �® �! �† �¤ « Ð �Y �è �+ �d �( �õ �Z �g �S �^ �Ë �¬ �Ü �Z �d �^
�Ú 	Î �� �‰�‚ �‰�è �+ �6 �ô �©�i �…�› �‹ �[ �� �Z �g �S �X �Ë �V �Ü 	Î �Ä �‚ 	v �v �: �4 �p �C �t
�ø �Ô �j �9 �® �! 	ø �á 
7 �ç 
› �p �Þ �" �® �! �Y �ù �m�è �+ �f �…�› �‹ �[ �u �€ �Ä �‚ �L �t �Ô �ô
�� �j �9 �® �! �• 
7 �· 
 « �  �Þ �" �® �!�€ �p �…�þ �î �j 1719�•�Y �¢ 
B �� �è �+ �R �L �© �ô �©�d
�( �õ �Z �g �Z �Z �Ë �ž �Ü �Ø �‚ �f �…�› �‹ �[ �J �K �d �, �£ �³ �� �² �[ �} �þ �Œ�d �õ �Z �g �S �V
�Ë �^ �Ü �…�o �‰�� �� �9 �ˆ 
 �8 �L �¥ �6 �ô �©�f �…�› �‹ �[ �õ �Z �g �g �^ �Ë �Z �Ü �� 
{ �� ��
�} �ª 	÷ 	t �� �A �[ �p �ˆ 
 �M�# �B �{ �ª �� �i �Z �g �S �g �Ë �X �Ü �� 
{ �—�ê 
 �ª 	ë 	÷ 	t �ˆ

 �M�# �B �{ �ª �� �i �õ �Z �g �S �^ �Ë �¬ �Ü �� �� �� �} �ª �o �ï �• 
7 �& �ù �{ �ª �� �f

�…�‹ �[ �‰�I �® �! 
› �p �p �� �Y �' �ï �• �³ �� �Þ �" �® �! �¿ �I �® �! �ô �� �p �� �Y �' 
›
�p �Þ �" �® �! �˜ �è �+ �¿ �p �� �f 	ð �Ô �Þ �£ �k �. �d �…�‹ �[ �~ �I �® �! �‚ �� �è �+ �e 	÷ 	t �M
�# �4 �e �ô �� �p �� �Ð 
› �p �p �� �? �Ì �ë �¹ �f

�õ �ð �� �¼�ç �� �� �Ú �‚ �d �…�‹ �[ �¹ �Þ 8,693,083,868�p �p �…�˜ �Æ	B�d �Ò �& �I �® �!
�Š �ï �� �p �I �˜ 70.11%�f 	ð �Ô �Þ �£ �k �. �d �…�‹ �[ �( �Ì �õ �I �® �! �Ç �N �• �¹ �Þ �Ç �N �¿
�‚ �¬ 
â �7 �K XV �Å �Ô �¢ �› �˜ �‚ �� �I �ü �Æ	B�f 	ð �j �Ö �Þ �£ �k �. �d �…�‹ �[ �õ �@�» �g
�Ë �( �J �õ �I �Ç �N �õ �0 �¥ �Ð 	� �. �‚ �� �Ç �N �9 �� �j �9 �Y �‚ �� �I �ü �® �: �® �! �Ä �‚ �è
�+ �� �� �f

�…�‹ �[ �Š �~ �I �® �! �¦ �� �� 
� �¥ �• �d �� �Z �g �Z �g �Ë �V �Ü �d �Ú 	Î �‰�‚ �g �Ë�f �…
�‹ �[ �Þ �Æ�× �_ �Z �– �Ê �Ë 1,280,000�¥ �©�d �ä �W�_ �è �+ �6 �¾
� �ý �I �¾�� �e �� �ª �¿ �ª
�‚ �ø �¿ �$ �� �9 �1 �� �> �› �f �…�‹ �[ �u �� �× �_ �I �® �! �Z �G �‰�p �6 �ì �½�I �® �! �Z �G �A
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�• �} �Z  � �o �è �+ �	 
‹

� �” �Û �> �› �˜ 	ä 
‹ �€ �Î �¿ �I �® �! �ì �½�…�p �Æ�� �Œ
¬ �� �˜ �…�p �Æ�¿ �I �ü �¤ �¸ �f �…
�‹ �[ �Ú �� �Z �g �Z �Z �Ë �d �Z �Ü �g �d �S �Ú �ß �Ë �� �Y �è �+ �Z �G�< �X �Ò�‰1,280,000�¥ �©�f
�¾² �ì �½�\ �� �Ý �û �Z �Æ�õ �I �® �! �p �� „ �Ë �} �6 �j �C �= 	× �‚ �¿ � �o �f

	ð �j �Ö �Ô �Þ �£ �k �. �d �? �Ì �Þ �ë �…�‹ �[ �˜ �I �ü �� �Ø ² �ì �½�j �9 �• �Æ�K 13.51(2) 
(h) �� (v) 
â �Ô �1 �˜ �‚ �� �• �› �š �ø �Þ �£ �d �u �Ì �Þ �ë �¾� �o �˜ �I �ü �+ �• ² �q �� �p ��
�ç �! �f

�ù �m�¢ 
B �� �è �+


u �• �> �‹ �[ �d 48�K�d �õ �Z �g �S �S �Ë �¬ �Ü �Z �d �Ú �� �‰�‚ �‰�ù �m�¢ 
B �� �è �+ �f
�¾�u �‰�2 �è �‰�p �6 �ô �©�d �ø �¿ �d �¤ �‰�p �6 �¿ �, �ˆ �M�# �‰�p �6 �Ó �p �f 
u �‹ �[ �¹ �Þ
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�• �} �Z  � �o �è �+ �	 
‹

�˜ 	ä 
‹ �€ �Î �e �I �® �! �ì �½�…�p �Æ�� �Œ
¬ �� �˜ �…�p �Æ�¿ �I �ü �¤ �¸ �f 
u �‹ �[ �Ú �� �Z
�g �Z �Z �Ë �d �Z �Ü �g �d �S �Ú �ß �Ë �� �Y �è �+ �Z �G �< �X �‰480,000�¥ �©�f �¾² �ì �½�\ ��
�Ý �û �Z �Æ�õ �I �® �! �p �� „ �Ë �} �6 �j �C �= 	× �‚ �¿ �P �o �¹ �‚ �f


u �‹ �[ �� �‚ �I �® �! �ù �m�¢ 
B �� �è �+ �Š �C �X �Ë�f �‹ �M
u �‹ �[ �‚ �� �I �® �! �ù �m
�¢ 
B �� �è �+ �Š �Þ �S �l �î �—�Y �Û œ�d 
? �õ �¾�Š �¯ �‚ �‚ �« �Ç �ü �¾	• 
D �* �� �ù �m�: �Ù�d
�¿ �Š �1 �j �9 �• �Æ�K 3.13
â �Ô �1 �¢ �+ ° �ø �ã �& �Ù �Ì �£ �I �® �! �½�© �¾�˜ �ù �m�Ì �d �è
�+ �6 �¦ 	v �¾�˜ �ù �m�Ì �d �( �´ �¦ �¾�¥ �Í �n �ù �m�[ �{ �f �ä �. �d 
? �õ 
u �‹ �[ �¹ �Þ �. �,
�Y �] �Æ�~ �¾�� �d �è �+ �6 �´ �¦ �¾�Ð �o �¹ �‚ �L �¥ �I �® �! �¿ �® �! �p �� �Y �ð �3 �; 	B�d �ª
�ä �¾�Ð �� � �o �‰�è �+ �f �1 �½�j �9 �• �Æ�• �} �d �, �K �Z �Å �± �Ô �1 �Y �† �8 �M�7 �Â �Æ�Y
�Â �Æ
â �Ö �K B.2.3
â �d �´ �ë � �o �+ �• ² �ø �ù �m �Ô �D �é �– �Ì �_ �p �� �¯ �p �� „ �Ë �}
�6 �j � �X�f

	ð �ø �j �Þ �£ �. �d 
u �‹ �[ �? �Ì �ì �½ �j �9 �• �Æ�K 13.51(2)(h) �� (v) 
â �• �› �� �Ë �ê
�š �Þ �£ �˜ �I �ü �� �Ø�d �u �Ì �Þ �ë �I � �o �+ �• ² �d �� �p �� �! �� �˜ �I �ü �+ �• �f

�á �¼ �Ã �‹ �[ �d 59�K�d �õ �Z �g �S �V �Ë �g �Ü �d �Ú �� �‰�‚ �‰�ù �m�¢ 
B �� �è �+ �f �¾
�u �‰�I �® �! �Z �G �‰�p �6 �q �, �ˆ �M�# �‰�p �6 �˜ �ô �© �¿ �2 �è �‰�p �6 �˜ �Ó �p �f �á �‹ �[
�f �Ã �‰	� �Â �� �ª �+ 
� �Ô �¥ �« �[ �¿ �6 �D �ô �©�d �õ �ä �˜ �Ã�d �á �‹ �[ �� �S �X �X �X �Ë ��
�Z �g �S �X �Ë �Ä �‚ �? �� �� �Ù �ú �? �� �ª �+ 
� �Ô �ô �‚ �e 
B �� �¥ �« �[ �i �� �S �X �X �ž �Ë ��
�S �X �X �^ �Ë �Ä �‚ �? �� �² 
7 �z �B �? �� �® �* �, �� �T �� �� 
� �• �Ð 
� �ô �‚ �i �� �S �X �X �ž
�Ë �� �S �X �X �^ �Ë �Ä �‚ �? �� �} �Ô �� �ª �+ 
� �Ô �¥ �« �[ �i �� �S �X �X �g �Ë �� �S �X �X �ž �Ë
�Ä �‚ �? �È �9 �¾�ö q �ø �� �ª �+ 
� �Ô �– �D �® �* �Å �ô �‚ �i �� �S �X �^ �V �Ë �� �S �X �X �g �Ë
�Ä �‚ �¬ �� �e �œ† �� �y �® �! q �ø �ï �• �Å 
� �Å �—�f �á �‹ �[ �u �� �Z �g �Z �Z �Ë �ž �Ü 	Î �‰
�	 � �Ç �N �t �ø �Ô �j �9 �® �! �? �È �: �Ä 
? �ª �p �…�Þ �" �® �! �˜ �ù �m�è �+ �f �á �‹ �[ �õ �Z
�g �S �, �Ë �, �Ü �� �Z �g �Z �Z �Ë �ž �Ü �Ä �‚ �	 � �Ç �N �t �ø �Ô �j �9 �® �! � �; �ï �• 
› �p
« �  �p �…�Þ �" �® �! �˜ �ù �m�è �+ �f �á �‹ �[ �� �Z �g �S �^ �Ë �S �Ü �� �Z �g �Z �S �Ë �S �Ü �Ä
�‚ �0 �¥ �L �t �Ô �j �9 �® �! �ô �� « � �€ 
› �p �•�Þ �" �® �! �˜ �ù �m�¢ 
B �� �è �+ �f �á �‹ �[ �u
�� �Z �g �S �¬ �Ë �d �Ü �� �Z �g �Z �g �Ë �d �Z �Ü �Ä �‚ �0 �¥ �L �t �Ô �j �9 �® �! �� �ê �� � �p
�…�Þ �" �® �! �˜ �ù �m�¢ 
B �� �è �+ �d �( �õ �Z �g �S �V �Ë �g �Ü �� �Z �g �Z �g �Ë �ž �Ü �Ä �‚ �	
� �Ç �N �t �ø �Ô �j �9 �® �! �� �� �g 	$ 	p �8 « �  �p �…�Þ �" �® �! �˜ �ù �m�è �+ �f



– 14 –

�• �} �Z  � �o �è �+ �	 
‹

�á �‹ �[ �u �J �K �d �, �£ �Œ
7 �[ �O�þ �Œ�} �6 �þ �Œ�¿ �• 6 �Œ
7 �� �ª �X �6 
� �9 �+ �—�f

�á �‹ �[ �õ �S �X �X �X �Ë �- �8 �õ �� �� �} �ª �d �_ 
{ 
7 �ç �¾�ö �, �ª �ù �{ �ª �� �d �ò �ò
�� �• 6 �[ �O �• �q 
7 �! �, �Å �o �ï �˜ 
Y �� �� �ª �Ç �ã �f

�õ �ð �� �¼�ç �� �� �Ú �‚ �d �á �‹ �[ �¹ �Þ 180,000�p �p �…�˜ �Æ	B�d �Ò �& �I �® �! �Š �ï
�� �p �I �˜ 0.00%�f 	ð �Ô �Þ �£ �k �. �d �á �‹ �[ �( �Ì �õ �I �® �! �Ç �N �• �¹ �Þ �Ç �N �¿ �‚ �¬

â �7 �K XV �Å �¢ �› �˜ �‚ �� �I �ü �Æ	B�f �á �‹ �[ �‰�~ �‚ �� �I �ü �è �+ �e �I �® �! 	÷ 	t �M
�# �4 �Ð �ô �� �p �� �? �Ì �ë �L �˜ �ù �m�[ �{ �f 	ð �ø �j �Þ �£ �. �d �á �‹ �[ �õ �@�� �g �Ë �( �J
�õ �‚ �� �I �ü �I �Ç �N �õ �0 �¥ �Ð 	� �. �Ç �N �9 �� �j �9 �˜ �® �: �® �! �Ä �‚ �è �+ �� 
� �f

�á �‹ �[ �~ �I �® �! �� �Þ �‰�‚ �L �d �� �Z �g �Z �g �Ë �g �Ü �d �Ú 	Î �‰�‚ �g �Ë�f �á �‹ �[
�Ê �Ë �� �� �Z �– 480,000�¥ �©�d �– �X �W�¾�è �+ �6 
� �ý �I �¾�� �e �� 
� �¿ �� �ª �ø �¿ �…�Û
�9 �1 �þ �> �› �f �á �‹ �[ �u �� �× �_ �I �® �! �Z �G �‰�p �6 �ì �½�I �® �! �Z �G �A � �” �Û �> �›
�˜ 	ä 
‹ �€ �Î �e �I �® �! �ì �½�…�p �Æ�� �Œ
¬ �� �˜ �…�p �Æ�¿ �I �ü �¤ �¸ �f �á �‹ �[ �Ú �� �Z
�g �Z �Z �Ë �d �Z �Ü �g �d �S �Ú �ß �Ë �� �Y �è �+ �Z �G �< �X �Ò �‰480,000�¥ �©�f �¾² �ì �½�\
�� �Ý �û �Z �Æ�õ �I �® �! �p �� „ �Ë �} �6 �j �C �= 	× �‚ �¿ �P �o �¹ �‚ �f

	ð �ø �j �Þ �£ �. �d �á �‹ �[ �? �Ì �ì �½ �j �9 �• �Æ�K 13.51(2)(h) �� (v) 
â �• �› �� �Ë �ê
�š �Þ �£ �˜ �I �ü �� �Ø�d �u �Ì �Þ �ë �I � �o �+ �• ² �d �� �p �� �! �� �˜ �I �ü �+ �• �f
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Zall Smart Commerce Group Ltd.
卓爾智聯集團有限公司

（股份代號：2098）
（於開曼群島註冊成立的有限公司）

	§ �· �S �Y �' �} �L « �  �Þ �" �® �!�€�˜ �I �® �! �™�•�+ �� �õ �Z �g �Z �g �Ë �ž �Ü �Z �d �ž �Ú�€ �K
�‚ �, �•�j �¹ �d �Û �g �d �± 	ÿ � �• 
7 �³ �� �² �� �� �9 �� �£ �} �8 588�î �Y �' 
7 �ç �• �Ð �6
�D �� �X �� �p �� „ �Ë �} �6�€�˜ �p �� „ �Ë �} �6 �™�•�d 	À �� �ø �h �+ ° �j

�w �· �Ô �D �é

�ý �G �( 	ä 
‹ �· �@�ø �h �Ô �D �é�€ �” �� �Þ �I �L �· �•�‰�I �® �! �w �· �Ô �D �é �j

1. �² �Ž �e �ý �G �¿ 
® 	v �Ú �� �Z �g �Z �Z �Ë �d �Z �Ü �g �d �S �Ú �ß �Ë �� �I �® �! �¾�2
�è �] �¥ 	Ì 
� �� �Œ�¿ �I �® �! �è �+�€�˜ �è �+ �™�•�~ �I �® �! �è �p �ª�€�˜ �è �p �ª �™�•�� �S �i

2. � �o �h �• �è �+ �j

(a) � �o �…�› �‹ �[ �‰
B �� �è �+ �i

(b) � �o 
u �• �> �‹ �[ �‰�ù �m�¢ 
B �� �è �+ �i �¿

(c) � �o �á �¼�Ã �‹ �[ �‰�ù �m�¢ 
B �� �è �+ �f

�¢ �� �‰�ù �m�Ô �D �é �i

3. 
¬ �Æ�è �+ �6�€�˜ �è �+ �6 �™�•�> �› �è �+ �Z �G�i

4. �‰�‚ �Â �� �0 �¥ �6 �� �ª �+ 
� �Ô �Þ �" �® �! �‰�è �p �ª �d �‚ �‚ �� �h �£ �p �� „ �Ë
�} �6 � �¼�d �( 
¬ �Æ�è �+ �6 �> �› �I �Z �G�i



– 16 –

�p �� „ �Ë �} �6 �· �S
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â �• �Ð �Ì 
â �• �• �� 	ã �ï�€ �” �� �ì �½
�…�p �Æ�Ð �I �ü �•�Y �p �…�< �p�€ �ì �½(i) �6 �p�€ �› �È �� �h �Ö�•�i (i i ) ��… �å�;�(i i ) ��<�… �L�;�;�;�8¹�4�;�<þ��ói))�6�p�6��… �A �&Æ�,®�+��, �* �, �$ �)$�; �& �+Y�, �) �2�… �J

�<i
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